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Disclaimer 

I am not a certified financial analyst, broker, or professional qualified to offer investment advice. Nothing in 

any report, commentary, this website, interview, and other content constitutes or can be construed as 

investment advice or an offer or solicitation or advice to buy or sell stock or any asset or investment. All of my 

presentations should be considered an opinion and my opinions may be based upon information obtained from 

research of public documents and content available on the company’s website, regulatory filings, various stock 

exchange websites, and stock information services, through discussions with company representatives, agents, 

other professionals and investors, and field visits. My opinions are based upon information believed to be 

accurate and reliable, but my opinions are not guaranteed or implied to be so. The opinions presented may not 

be complete or correct; all information is provided without any legal responsibility or obligation to provide 

future updates. I accept no responsibility and no liability, whatsoever, for any direct, indirect, special, punitive, 

or consequential damages or loss arising from the use of my opinions or information . The information 

contained in a report, commentary, this website, interview, and other content is subject to change without 

notice, may become outdated, and may not be updated. A report, commentary, this website, interview, and 

other content reflect my personal opinions and views and nothing more. All content of this website is subject 

to international copyright protection and no part or portion of this website, report, commentary, interview, and 

other content may be altered, reproduced, copied, emailed, faxed, or distributed in any form without the 

express written consent of Michael S. (Mickey) Fulp, MercenaryGeologist.com LLC. 

Copyright © 2019  Mercenary Geologist. All Rights Reserved. 
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Why  Peak  Gold  Is  Fake  News 

Vancouver  Resource  Investment  Conference        

January  2019  
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Does  This  Look  Like  Peak  Gold ? 
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This  Guy  Sure  Thinks  So …  
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2000 - 2017  Production :  Top  6  Gold  Miners  
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Peak  Gold  for  Six  Major  Miners 

• Barrick  Gold               2006 - 2017 :   - 38 % 

• Newmont  Mining       2005 - 2017 :   - 29 %  

• AngloGold - Ashanti   2002 - 2017 :   - 49 % 

• Goldfields + Sibanye  2003 - 2017 :    - 20 % 

• Harmony  Gold           2004 - 2017 :    - 63 % 

• Goldcorp  Inc              2015 - 2017 :    - 25 % 
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2000 - 2017  Production :  6  Mid -Tier Miners  
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Mid - Tier  Miners  Growth   2000 - 2017 

• Kinross  Gold           2000 - 2017 :   + 290 %  

• Newcrest  Mining     2000 - 2017 :   + 241 % 

• Polyus                       2003 - 2017 :   + 256 % 

• Agnico - Eagle          2000 - 2017 :   + 917 % 

• Randgold                   2003 - 2017 :   + 420 %  

• Yamana  Gold            2003 - 2017 :   + 1550 % 
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2005 - 2017  Production :  New  6  Gold  Miners  
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2000 - 2017 :  %  of  World  Gold  Production   
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Prospecting  &  Exploration   



Michael S. (Mickey) Fulp, M.Sc., C.P.G. www.MercenaryGeologist.com 

Non - Ferrous  Exploration  Budgets    
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World  Gold  Production :  1993 - 2017 
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Past,  Present,  &  Future  of  Gold  Mining 

• Gold  Mined 1900 :  393  t    2017 :  3150  t 

• Annual  Production > 8 X ;  1.8 %  Yearly  Growth  

• Economics,  Wars,  Prices,  &  Exploration  Cycles 

• 2008 - 2017 :  37 %  Increase  in  Production 

• 2018 -  Growth ?   Sustainable ?   Declining ? 
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 Gold  Now  Mined  Every  Year :  Carlin Trend  
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Does  This  Look  Like  Peak  Gold ? 
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Are  There  Any  Big  Fish  Left  ? 
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 Geologists  Who  Fish  
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Where  is  the  Next  Giant  Gold  Deposit ? 
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Monday  Morning  Musings  from 

Mickey  the  Mercenary  Geologist 
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