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In early December, I posted on a pending gold spinco that had attracted my attention and speculative
dollars (Mercenary Musing, December 1, 2017). Long-time prospect generator Eagle Plains Resources
(EPL.V) recently completed the one for two transaction and the new junior, Taiga Gold Corp should
begin trading on Monday April 30 on the Canadian Stock Exchange (CSE) under the symbol TGC.

Five projects formerly controlled by EPL were vended into Taiga Gold. They are contiguous with,
adjacent to, or near SSR Mining’s (SSRM) Seabee Gold operations, which consist of two gold mines and
a mill located 100 km east of La Ronge, Saskatchewan.

Taiga’s flagship asset is the 340 sq km Fisher gold project, which borders SSRM’s property on the east,
south, and north and is underlain by the same rocks of the Pine Lake greenstone belt. Moreover, shear
zones that host gold mineralization at the Seabee and Santoy mines have been traced onto TGC ground.
There are multiple gold showings in rocks and soils and strong geophysical anomalies along these
structures.

The Fisher project is in year two of a four-year joint venture option to SSR Mining. The mid-tier gold-
silver miner can earn up to a 60% interest by completing $4.0 million in exploration expenditures and
paying $300,000. Once the earn-in has been completed, SSRM has a 90-day, one-time option to earn an
additional 20% interest by making a cash payment of $3,000,000 to Taiga Gold. If the option is exercised,
an 80/20 joint-venture will be formed to further advance the property.

Eagle Plains retains a 2.5% NSR that is subject to reduction on certain claims with underlying royalties;
1% is buyable for $1.0 million. Once a JV is formed, EPL will receive advance royalty payments of
$100,000 annually until commercial production commences.

SSRM is currently testing the project with two drill rigs as part of an 18,000 meter campaign in 2018.
Other properties with gold showings include the 100% owned Leland and Orchid claim groups and the

Chico project, which is currently under joint venture option to Aben Resources (ABN.V). Aben can earn
up to 80% interest in Chico by completing $3.5 million in exploration expenditures, issuing 2.5 million
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shares and making $150,000 in cash payments. Aben permitted a 2000 meter drill program for this winter
but it is currently on hold pending resolution of local native concerns.

Also included is the Sam claim group, a high-grade copper-gold prospect located west of Flin Flon,
Manitoba that is surrounded by SSR Mining claims.

Taiga’s five properties are shown below:

Tai
Project Location Map
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Seabee Gold Operation:

- Produced over 1.2 M oz Au

- P&P Reserves: 1.37 Mt @ 8.19 g/t Au

- M&I Resources: 207 Mt (@ 8.02 gt Au

- Inferred Resources: 2.5 Mt (@ 7.66 g/t Au

Taiga Gold Corp has 56.1 million shares outstanding with EPL controlling 19.9% and $300,000 in cash.
The aforementioned option agreements with SSR Mining and Aben Resources, if maintained, will
generate cash and shares over time. A private placement financing to the tune of $2.0 million is expected

to be announced soon.



Management and the Board of Directors are the same professionals that have successfully led Eagle
Plains Resources over most of its 23-year history as a public company.

I think the exploration potential on the early-stage Fisher prospect is high given its strategic land position
adjacent to two producing gold mines and along extensions of productive shear zones.

With completion of the 18,000 meter drill program in 2018, SSR Mining should earn its 60% interest in
the project. At that juncture, it has 90 days to make a $3.0 million balloon payment to earn 80%.

As I stated previously, if the exploration drilling is successful, this would be an opportune time for a
friendly takeout of Taiga Gold.

Alternatively, SSR Mining could choose not to make the balloon payment and either put the project on
the shelf or attempt to dilute Taiga with large exploration expenditures in a 60-40 JV. These scenarios
remain valid concerns and are especially so if exploration does not return significant results.

Note that the above opinions are only that. I am a shareholder of both Eagle Plains Resources and Taiga
Gold Corp and EPL is a current sponsor of my website. Therefore, these views are influenced by my

financial involvement.

You and you alone are responsible for your investment decisions.

Ciao for now,

Mickey Fulp
Mercenary Geologist
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The Mercenary Geologist Michael S. “Mickey” Fulp is a Certified Professional Geologist with a
B.Sc. Earth Sciences with honor from the University of Tulsa, and M.Sc. Geology from the University of
New Mexico. Mickey has 35 years experience as an exploration geologist and analyst searching for
economic deposits of base and precious metals, industrial minerals, uranium, coal, oil and gas, and water
in North and South America, Europe, and Asia.

Mickey worked for junior explorers, major mining companies, private companies, and investors as a
consulting economic geologist for over 20 years, specializing in geological mapping, property evaluation,
and business development. In addition to Mickey’s professional credentials and experience, he is high-
altitude proficient, and is bilingual in English and Spanish. From 2003 to 2006, he made four outcrop ore
discoveries in Peru, Nevada, Chile, and British Columbia.

Mickey is well-known and highly respected throughout the mining and exploration community due to his
ongoing work as an analyst, writer, and speaker.
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Disclaimer and Notice: I am a shareholder of Eagle Plains Resources and Taiga Gold Corp and the
former pays a fee of $4000 per month as a sponsor of this website. I am not a certified financial analyst,
broker, or professional qualified to offer investment advice. Nothing in any report, commentary, this
website, interview, and other content constitutes or can be construed as investment advice or an offer or
solicitation or advice to buy or sell stock or any asset or investment. All of my presentations should be
considered an opinion and my opinions may be based upon information obtained from research of public
documents and content available on the company’s website, regulatory filings, various stock exchange
websites, and stock information services, through discussions with company representatives, agents, other
professionals and investors, and field visits. My opinions are based upon information believed to be
accurate and reliable, but my opinions are not guaranteed or implied to be so. The opinions presented may
not be complete or correct; all information is provided without any legal responsibility or obligation to
provide future updates. I accept no responsibility and no liability, whatsoever, for any direct, indirect,
special, punitive, or consequential damages or loss arising from the use of my opinions or information .
The information contained in a report, commentary, this website, interview, and other content is subject to
change without notice, may become outdated, and may not be updated. A report, commentary, this
website, interview, and other content reflect my personal opinions and views and nothing more. All
content of this website is subject to international copyright protection and no part or portion of this
website, report, commentary, interview, and other content may be altered, reproduced, copied, emailed,
faxed, or distributed in any form without the express written consent of Michael S. (Mickey) Fulp,
MercenaryGeologist.com LLC.

Copyright © 2018 Mercenary Geologist.com, LL.C. All Rights Reserved.



mailto:Contact@mercenarygeologist.com
http://www.mercenarygeologist.com/

